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Now: High Pricss. for Zinnay, But when the same man has money, saved
P. R. T., Storage Battery after months of toil, too often he relies on his
and Phila. Electric own judgment in the employment of his funds.

Half a billion dollars were lost during 1920, it

OpiciTiias. we: ol ' Mgl S has been estimated, in the United States alone
:t:,:,::'},:;“:;:; ",.:ﬁ:’,:.zn;:ae by in fraudulent and non-productive enterprises.

most of the prominent |ssues, Interest .
mntlnued-'rente‘red in Pennsylvanin The Iayman does not pretend to be fﬂm‘"iﬁl"

g.l'lrl'ﬁld. Philadelphia Electric and 1% With the proper treatmeﬂt of typhoid fover or

sohenneylvants for the firt. time eirieg to recognize a dislocation of the clavicle. Why
F Ny
burlnﬁmnn the ptl’-,;e:ll:a‘; assurance of || § should the investor be expected to understand

the manngement of an early return of ’

the © per cent dividend rate has served the value of the related items on a Corporation’s

te bl;hﬂ many of atockhf’l;lmt"ﬂf;"t',"‘,}'; balance sheet; to know the amount of traffic
e w seared ont ol

holdings last winter by injudicions and density on a railroad sufficient to support the

- riegin B gy P o g % o mortgage debt; or to be familiar with the safe

who did not have the business to do amount of capitalization per hpm power in

50,

At today's best price the stock wns the case of & hydro-electric property?
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2 8 tn "'4:“3:* i:n'E' hr;?i-;: the- stork has had years of training; but, in the final
reached: the low level of 8234 In Apr :
of lat yoar, rallied to 593, In Septem- analysis, depends on sound judgment, which
ber, but eased off again to 427 in De- only experience teaches, quite as much as on
cembér. Many of the small sharehold- h h
+ Missouri Pacifie. .., . ers who were Influenced to sell their statistical information and a thorough knowl-
«. Mo Pacifie pf..... ¥ holdings by alarmists reports elreulated : biect ‘
3 Montana Power... 68 6 concerning the egmpany's financial po- edge of his subject.
7 i:un:nna Puwg p:.'lgg!& ¥ " Httlo: art; ?penﬂn }huir cgmlmtnn?ti-lm

. ontgomer ard. of thom s W wen ut o e
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+» Nat Pn & Stamp.. 38% ! level at 3184, or n %4 above the ‘‘top’ i
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+« Na'RR of M 1st pt. 10% were velled reports on the atreet to-)
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*« Nev Con Copper. . 15% g day of some very interesting develop

. . ments being near at hand concerning ® .
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the ;lvnllrgs for ”wg first ‘;.wu Ihmmn . Rm li‘ﬂl:' i”;h 1516 ! ;::::Lr:rugu:‘lr‘n pes 4
running In excesy of 750,000 shares +o Am Hide -cather 19 7 g e
TRUST COMPANY or ut the rate of n 2,000,000-share +» Am Hide & Leath pt 70 :i}'";ﬂ e sy
Member Federnl Rewerve 8. dny, n fnir fdea may be obtalned of TAm Tee...iioiiinl 11008 v ool i
*oorem (] the mighty buying which swept evers. | 350 ¢ Am leepl 1o o.. O
thing before it. There have been many ; am Internat Corp. .
C“',' Hall Square West enthusiastic outbursts on the construe- 1 Am-La France Eng ;1‘,“
tive stde sinee the current upward swing ++ Am Linseed, . ...... “"'
stiurted, but this morning's demonstra- 3 ‘s ﬁm l]""'“d Blooces
tion surpassed In breadth and volume | Am OUOMatIve.
- hnything yet experlenced, | o \m.
= The wild charncter of the trading | - ;:.:
. . . [ was more remarkable because of fts 7 Am -
CmClnnltl -r:lnl:ulmnm charncter, fa l'hl'l’l.‘ was e - [ 8 Am Steel Foundries
tle or nothing in the way of develop- | T Am Stes] Fdys pf. 96
Ctents or news that would warrant sueh | .. Am 8 .73
Ga. & Elec- CO. i furfous orgy. It reflected not only '7,\?:1 h;:::rnﬁ:}.i,i'::
Convertible 82, Secured the wide spread of the speculative fever, .. Am Sumatra......
(] [t it also denoted a wild rush to Im,-' N 9 Am Tel & Tel...... 121
Geld Notes on the part of lrlu;,n_\‘k\\'lm hlml boon ﬁf- | 12 Am Tobaceo..,... 140
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than 477 heing paid continu- debit banlances of the hrokers supplied | 9 .. Ann Arbor..
ously for over B8 vears. Pres. nm_pl;- proof of the growing outelde par- | «. Ann Arbor pf...
ent rate of 5% has been paid telpation, $ Ao 1) ooks 1k p 0}
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-1;rr|1|'m[ rise In thtaclo and Western, 533 '.‘. R:::?,ll:"‘,:“::l'i.lﬁi
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A- B- LeﬂCh & Ct?‘_i lnc' arrangements Lind been made to acquire 1?,’-;3 .t ‘t:t ({.‘gr‘g ‘;ﬂ"s‘lqs sf
Ivvestnent Securities the minority .'-I'fll";s._ it being alrendy ‘2{)0 23 I\"m'm Nichols el
115 Scuth Fourth St. Aniiredonl e majoelly wanlitite then 1120 '8 Austin Nich Ine pt. 82%
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Il'oru Murquette, Norfolk and Western 100 Het toel 174 £, 938 " i N seli \

nnd others aimong the steel, equipment, | 15500 ; Ittt: E{nfl Ho? 77 [ :::n,-?:::'r:l ;:,1‘:. otfs -::;2 “a | expecially, when it s hinted it will|

Liwtor amd radlrowd shares, i 300 .. Booth Flsheries.... 7 1 . Nova Sootla 8 & C 2Bl be much In favor of the 1. Ik, T.

— — | 100 7 Iirlt lm St 1st pf.. 68 2 .. Ohip Rody & Blower 12% o shareholders, .

WE OWN AND 1] ! C ; 200 .. Brit Em Steel 2d pf 22!3 ¢ .. Okla Prod & Ref... 2% o The Ihiladelphin  Electrle issues
' Jmnmoduy Markets ’ 20800 .. Bklyn Rapld Trll‘\‘!lt 12??‘ 3 ; «+ Orpheum Circuit,.. 18% moved Inim new high ground, the com-
e ———— . — = —EE. 5800 .. Rkin R T ctfs of dep ‘2 ’ i oo Otlg Stepl ........ 12V mon renching 28 and the preferred 2814,
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price 1200 2 Burns Bros B_ ... 8 Pan-Amer B 5214 ot 108% w ) v "
o sre foveris "t ” . Rl Y was merely a refleetion of the
hanges were feverish, the undert '“"| 200 7 Burna Bros pf..... 97 : 2 Pennsyivanla R R., '42'4 violent movement in that stoek in the $3so ooo
’ 1 ¥ Poobles Gan'Ohicans 2R New York market. The new *‘top'’ rop- . %
ltedd sharply and cloxed net unchanged 630 .. Butte & Sup Cop... 27' 7 * +. Pora Mgmug".“?‘: 305,5
WinEnen BLoo., PHILADELPHIA to Yl higher, nlthough spot markets! 2400 .. Butterick Co
8 Philadelphla Co.... 38% ve : 2 H
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k “ " '
Corn opened  practically unchanged, .. Central Leather pt.. e 2 a5 18 3 30 131 4 1
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A Lo e | .. Chicago & Alton.... B'a A
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Cons. 4s, 2003 Il wheat warket and, while enrly - 8 Burns Rros o : Pan-Amer Patrol... £8% | Stornge Battery to a new high pinnacle
Registered Dwas fiemer The Livernool market was | 100 7 Bush Term Bldg pf 91% . Penn Heahd Steel., B%
1d to 11'%d lower at the start, but ral- 330 .. Butte Copper & Zinc 6% resented a gain of A3 points over yes
* iy Fes-
B Pere Marquette pr. £6% terday's final quotation. CARBON COUNTY, PENNA.
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[ pver, and shorts were fairly active 10 ““““‘“““ bPac 8 srrasnaes High JTow . M. chge A B an
buyers, | . Central Leather.... : l}’:ﬁtr::ecglll.?&::-‘:: 55% 6 610 Am Stores 8] DX O84 ., 4 % o
i 9 6 Chandler Motors... 79'4 / y
i ‘:"n‘!‘; :?:l"tol andisweed B Kot | . 4 Chesapenke & Ohlo, €434 .. Pressed Stecl Car. .. 77 10 tdo pref.. OO, 515 nm? 14| BONDED DEBT LESS THAN 2% OF ASSESSED
: L ged to tye higher .. Producers Refinars. 27% 200t Butte Cop 615 Gl 01
grains i .. Chleago & Altnn pf 172
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Farablished 1031 T T O W 7 L R e e ® # Rep Iron & Steel pt 72004 5 Key Tel pt i1 244 || 58,000 DUE APRIL 1, 1947, AT 105.82
' J e B it . o2 ¥ 3 A . wblle Motorn. ... Oy TL ! ’ '
Mambers New York and Philadelphia B Thh 0% duh .. Chile Copper....... ;;?‘ 4, 9 Revnolds Tob B.,.. 46 -I-“T; {:&ﬂhﬂ\ﬁﬁ‘p' '];‘:1: n 1 | 50,000 DUE APRIL 1, 1952, AT 106.42
| | .. Chino Copper 4 ¥ .. Robert Rels & ('o.. 20% Vot ottt = ’
| May e LT A N 4 Rl ok 5 7 % sy 210 Leh Val., 11 .
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b oot L 8 Colorado & Sputhern 46 | 8100 ,, 8t Louls San Fran 100N Y N I ;
& ————————— e g 8 Colum Gas & DBlec, . 84% | 200 ,. Bt L San Fran pf 7 & I, 204 + : To "ET ‘”7
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New York, April .—Heavy rains in Comput Tab Rec... 727 / . 300 .. Sav i iy H 5 « “1nn ]
CONSERVATlVE "parts of the Eastern helt explained au ‘ (-f,ngl;] (igar 2 ) . 5500 .. ;,-:}3,'."' 1?;;:: / 1 Steel, ... R} R 1/ [ SUBJECT TO APPROVAL AS TO LEGALITY By
R advance of 5 to 8 points in new-crop .. Consol Dia Ins M i . 100 ,. Seabonrd Alr Line., 1004 Pere Marq 50 & : MESSRS., TOWNSEND, ELLIOTT & MUNBON
lNVESTO | positions at the start, while old-crop 7 Consolldnted Gas...109 / L 700 .. Seab Air Line pf.. 100 Phila & W 8% ! .
D options opened  unchanged to 1 point 0 .. Consol Textiles.... 13% 3 4+ 3390 .. Sears-Roebuck .... 225 Phila Co
In s G008 par vl Aot lower,  Commisslon honses and - Wall | .. Continental Can.... 62’_ . + 100 .. Seneca Cop COrD, .. enm nf.. 40 .
O ot i a Commerdial Danking || Strect were sellers enrly,  Foreign in- 4 Corn Products Ref.105% “ : 4 300 .. Shatwuck Arlz Corp 1314 Phila Elee 28 Gy 275 REI LLY B Ro CK & co
‘“""“l'l"'. :','1: N This dividend terests and New Orleans bought, Spot o1, (oxden & Co 377 A 4 27098374 Shell Transport. .. DOS o pref,, 2814 981 | J L]
Iereasne mext nuarter. Wil serie ||| concerns truded on both sides of the .+ Crex Carpets.. : s 3 21100 .. Sinclair €Il 2445 Phla BT 815, 810, 3134 1
B B FotTinus:n) S42.50 pAr market, Business was  fairly  lifvge .. Crucibla Hteel ..... 8] ‘:‘ 60% + % 820 .. Slose-Sheffleld ... 2008t L&NF 81 ay ¥ BANKERS
A ndor sresent, Tommkit BtleR: and, after the onening, the list held, p Cuban A SuRaE._, e 2 §| 2190 "6 southern Pacife. .. 20tScars-Rbk 614 T6L, Tolg— 14 ||
' e b g tendy at net advances of 2 to onts, “ub-Amer S { . : $: 20 .. Southern Rail...... 20 q al ; Es -
e .’."'f.."f"':'-'.il'a rH(Tdk- -h .nl":‘l"l[‘hb at the lmr‘;u for the l]lju' are .. Cuba Cane Sugar.. : 730 .. -“‘;“'“:"‘ Rail pf... 1‘"1::;::;];1“%{\"1!.!;} 1!2”{?; 1!"':b+11i* ' 306 CH TNUT ST'
toinnoo vankers §I| extimated at 10,000 bales, against 10, . Cuba Cane Sug pf 27 30 | 1100 ¢ Etandard Oll of Cai 97X 100+Texas Co, 45 © 45" 331 1}
are stockholtecs, Wil deal onty J|! 373 bales @ week ngo, 1,R12 bales & 53 ++ Davison u;‘*ﬁ::f:&;”?g?g } ‘?gg 3 Sand OQ‘P! ¥ "3"".'.33{ 1001 Texas Pag ' ‘
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on the New York Stock Exchange tures market opened 10 to T puints 100 & Famous Players pf.. 941, ¢ (£ 4:00 .. Texas & Paclfc... 3313
Members New York Stock Exthun there unchanged to 175 rels higher and 690 .. Freeport Texas. ... \7.::, ‘ 75 4 1 7600 .. Transcon Ofl 1048 WL LT \-h‘rur.‘. 45 o, As the ﬂre and compen.
New York Bosten May and July and the offerings eanme 16200 .. Genernl Aspnait. .. E5% ! 341 g | 400 8 Unlon Bag & Paper l‘,g.‘ > v 1000 Electrle & oo s a7}
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